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ABSTRAK

Penelitian ini dilakukan untuk mengetahui: (1) Pengaruh inflasi terhadap
return Saham perusahaan Manufaktur di BEI selama periode 2014-2018. (2)
Pengaruh perubahan nilai tukar terhadap return saham perusahaan manufaktur di
BEI selama periode 2014-2018. (3) pengaruh nilai suku bunga terhadap return
saham perusahaan manufaktur di BEI selama periode 2014-2018. (4) Pengaruh
secara simultan antara inflasi, nilai tukar dan suku bunga terhadap return saham
perusahaan manufaktur di BEI selama periode 2014-2018.

Penelitian ini merupakan jenis kuantitatif karena didalamnya mengacu
pada perhitungan data penelitian yang berupa angka-angka. Variabel penelitian ini
meliputi variabel dependen dan independen. sampel dalam penelitian ini adalah
perusahaan Manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) periode
2014-2018. Pemilihan sampel menggunakn metode purposive sampling. Dengan
jumlah 60 perusahaan selama periode 2014-2018. Teknik analisis data
menggunakan analisis regresi linier berganda.

Berdasarkan hasil analisis statistik dapat disimpulkan (1) Inflasi tidak
berpengaruh signifikan terhadap return saham. (2) Nilai Tukar berpengaruh
signifikan terhadap return saham. (3) Suku Bunga berpengaruh terhadap return
saham. (4) Inflasi, Nilai Tukar dan Suku Bunga secara simultan berpengaruh
signifikan terhadap return saham.

Kata Kunci : Inflasi, Nilai Tukar Rupiah, Suku Bunga, Return Saham.
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ABSTRACT

This research was conducted to determine: (1) Influence of inflation on
Stock returns of Manufacturing companies on the Stock Exchange during the
2014-2018 period. (2) Effect of changes in exchange rates on stock returns of
manufacturing companies on the Stock Exchange during the 2014-2018 period.
(3) the effect of the interest rate on the stock returns of manufacturing companies
on the IDX during the 2014-2018 period. (4) Simultaneous influence between
inflation, exchange rates and interest rates on stock returns of manufacturing
companies on the Stock Exchange during the 2014-2018 period.

This research is a quantitative type because it refers to the calculation of
research data in the form of numbers. The variables of this study include the
dependent and independent variables. The sample in this study is Manufacturing
companies listed on the Indonesia Stock Exchange (IDX) for the 2014-2018
period. The sample selection uses a purposive sampling method. With a total of
60 companies during the 2014-2018 period. Data analysis techniques used
multiple linear regression analysis.

Based on the results of statistical analysis it can be concluded (1) Inflation
has no significant effect on stock returns. (2) Exchange rates have a significant
effect on stock returns. (3) Interest rates affect stock returns. (4) Inflation,
Exchange Rates and Interest Rates simultaneously have a significant effect on
stock returns.

Keywords: Inflation, Rupiah Exchange Rates, Interest Rates, Stock Returns.
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